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P 5 0.23 i 0.27 i 0.23 &
FIFF & 0.44 0.53 & 0.26 @&
EE oo 0.55 & 0.72 & 0.50 &
A FTT (0.001) & (0.18) 1% (0.07) &
2 0.64 i 0.75 i 0.53 &

~66~



FIPETIIS R

(C)® Bk & 2 3]

=2

283 2P E ()

GNP HEEMDE RIER K2 b %GBS BR %3 (RAROC ; Risk-
adjusted Return of Capital)2 ¥ & &4 > & 5 4~ {7 FF4899% 1 #f -k # T 2.10
PR'YGE U X548 * 2PRGERER 62 5T P ol

(D) 3 b 2 %32

P2 E S R G2 P I 2 IR U~ AT () B U
* B %3 RFUEE (4 ¢ Greeks ~ PVBP ~ DVOL.) %47 b » @38 i £ 414
2P F P E 9% -k E10p b B EF AL U FAL
FarH o R RS HASEALA 2 FUBH S 2 F AR FIPEL

bz * b %

RS PGB &

95.9.30

94.9.30

ﬁ,,"\ig'»
tprg RGEEIH

ERTA

pas

S N
hpas}

3

3

[

s

i

D
oW = e
B ek YR To R0 ShE ek YR

R

SEOSE oW @ o B W

oy el R OW e

G
E:
=

s
vml}
[

pr
Y R M

=
=

>
g

-

CIgEN
ok
e

f,,-kfg':r
tBprg R'EEEE

953,594 - 704,927 -
22,523,902 1,413,881 20,167,745 1,192,404

169,921 - 1,866,337 -

28,760 - 179,747 -
486,504 486,504 486,504 486,504

1,873,817 - 1,879,692 -
478,796 478,796 478,796 478,796

11,000,000 - 11,000,000 -

95.9.30 94.9.30
B4R B4R

tRrGg  REEIR

B g REEHE

387,738 6,709
6,231,285 14,390
1,375,835 17,699

26,658,430 36,513

1,731,916 24,212
104,338 -
2,123,829 58,119
1,668,578 12,815
18,975,340 26,268



P ERERRRF D

-

.?)_Qm.
\;g ™.
»@* S NS A B

M 3 & *@% (e w
=

¥ Rk fif

N ) 2e ¥
‘—:-(p/c/év p,\;?
B

SRS ?&%{F#g:‘f

2z

B
\

“/ % mh;g 'S okt

732 H3

A=

2N P ERTEAE P

N o
I
I

]

BT Y %

|

—

B3 % jf;: %E_E’t:'*‘l ?ﬂ}:w’%“ %3F
T’EL s 31 A SRR I Sl N SR

¥z #ﬁiﬁﬁ&w’% SR N K
G e L

w

e

Ex)

P
l

<
“

p

(\x

“
z*“-«_x

A g

g9t

b

RARP ST ARE AT S
ERFE O ORABFEHZ
FARKEIUPE o RIS B R REFREY 2N

—“‘ﬁ—i‘%ﬁ%ﬂ”z‘ A ¥
TR ERY L LN LT

.9.30 94.9.30

PRGN

SIE TR

R h £ 3F

X
P

k& & 3F

#

N

Re'G £ e & £F

dot wE
e

$ 120,187,
65,765,
188,935,

286
009
477

3,545,095
32,882,505
138,236,661

114,621,025
53,030,322
238,758,347

8,220,201
26,515,161
182,060,581

L

¢

-

374,887,

772 174,664,261 406,409,694 216,795,943

95.9.30 94.9.30

k¥ > F%P

e &3

[N

= 2

k& & 3F

#

N

Re'G £ e & 2F

$ 365,612,
9,274,

997 171,012,357

775 3,651,904

395,013,039
11,396,655

211,828,122
4,967,821

R |

R
RN

$_374,887,

772 174,664,261 406,409,694 216,795,943

| 2
=7

=

IFIZ\ l‘l %&xﬁ
d%“s«xr}ﬁ‘

S A
a8

Tl
M'

;jj\f% i)\l }j}; \'—3—_‘&
ﬁ’»r'g ézo%"; 71:;}.;%
A GERRERLT 5

LFAEG A

B A%

AN

7

T

B B

W

=

o

o

1

B

= v

B o

'fr“;ﬁrrl»%'f- ’r‘t’ﬁ *

£ R &

rr:j;.:;
%0.03%% 20% > 17 * + i 5
PHREEE S HE 2 K
#fI\Fé?F""

CE= L

E

w7 %#? w
ERE EEfoR £
—ﬁﬁ’ﬂﬂwﬂz%%ﬂ
rRRZEARE S22 E9E
95.9.30
53,241,242
75,522,947

4,412,189
133,176,378

o 17

94.9.30
70,676,000
89,556,167

5,569,059

165,801,226

$

$




PREARERILGT AT 2 H 3 27 HBFHE F(H)

GoPARL tI AL P2 pEi4 e EL P 2P AR 2 BRI
B A& %|53,241,242+F = % 70,676,000F =~ - A W4 L7 £#4 =L p i {-Lun
E4 0 =2 pRR* 2 IR A B 571,264,604+ ~ 2 82,791,869+ & o
AR LT EE L e Ed P RARY ZREHFRT BV HH 2
RREFEARYT 20~ -
] i ERE SF DD
A KRBE N H AT RAKRILE Z R
TEREAAGEER L L H Y

o

o

o
¥ fak

4
f_‘I'X

=
=

EDS
ot
el
= »
o
@
[
(\x
A-
A4
T
M

e

o

N
NOw
ST
A
b
o T
w3
F}. ;—N
B
N ’
FE
@~%‘
Mo
= R
o=
4 =
Stk
%

e
#
a0

H

%ﬁ NS mﬁﬁwﬂ“ 5 61.69% - f 7 3 e

A 3+0%3 100%/F » T 3295 % 13.00% - 5 [ 4%
LF-Q f\ﬁ'—*xi}f&'& WF R E 1—3‘%‘ —;Tm‘i'f'—}—
EOF GO F ERFIRFAERSNE

ST
et

|
;R

S %

o«
—

oo o=k

o= E o L
4
T
[

“3
—h
-
%
:Hi;(\x mk;.;
“u

B g
"3
);.
o
Nlud
=
T
o #
ﬂﬁ:’\f’,’.&q T—i"&
=
e}
I

[

o
“\.}\L

a0
*®
o)
i
H
N
ER

FHEE LW R AGH R FF 0P

(\n
® b EE ok

&
St

o
B
B

e &=
=

i
(w

3

R
:\;‘(

SRR\

l Vﬂ(\: .

B =

[y ™

TERE R FER
ﬁ#@@r9%$“+
RIS B IE AR I
S SR LTS 3 W R 5 I E T

=
[

F ol
W o=k o
Pt

ﬁ
(S
B
s 3
=
=
Y
A

N %ﬂ
aﬁ%ﬁﬁ

»

4R
1

r
bl B
T,
"

(\x
3 B
NS
\T\"

-

e

BN
b
T
-

~69~
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GNP RTAZERZPBTREY G F2AEINEINH LT UFTRE S T2 o WA I AT
95.9.30
FAZELB T T AziB1R 7 130 Wrg A3 5 1EP K AziflE 324 By A0 3 3E Py A3 3 4 Py AgidE 2 hE P Y Az iB5E U 53
B G TR e e
EA N & 3 BELLE TS & 4 £ i & i BLEEE & 3f BELLE TS £ 3F £ i BLEEE £ i B 6T & 4
¥ A
! 2 h Pk ﬁé;‘T A $ 3,346,002 3,346,002 263,952 263,952 779,838 779,838 989,170 989,170 2,388,747 2,388,747 4,892,190 4,892,190 2,037,039 2,037,039 9,346,952 9,346,952 24,043,890 24,043,890
B TR OFNAAGTRE 21,483,681 21,483,681 - - - - - - - - - - - - - - 21,483,681 21,483,681
[ fﬁé;\?g}_ 504 504 - - - - 186,000 186,000 300,000 300,000 - - - - 1,873,817 1,873,817 2,360,321 2,360,321
'Jﬂ& wEXZ iﬁ %J},uf 7,212,272 7,212,272 - - - - - - - - - - - - - - 7,212,272 7,212,272
S EE B 4,359,445 4,359,445 4,920,176 4,920,176 17,289,421 17,289,421 22,279,232 22,279,232 18,477,742 18,477,742 13,280,899 13,280,899 11,061,789 11,061,789 86,102,000 86,102,000 177,770,704 177,770,704
FIIIYP ERTA - - - - - - - - - - 478,796 478,796 - - - - 478,796 478,796
FTAEF $ 36,401,904 36,401,904 5,184,128 5,184,128 18,069,259 18,069,259 23,454,402 23,454,402 21,166,489 21,166,489 18,651,885 18,651,885 13,098,828 13,098,828 97,322,769 97,322,769 233,349,664 233,349,664
i
L EERAFRREGE $ 19,068,166 19,068,166 1,100,000 1,100,000 2,021,424 2,021,424 420,000 420,000 - - - - - - - - 22,609,590 22,609,590
L i p Eh__%ﬁ-é;’_ i 28,618 28,618 - - - - - - - - - - - - - - 28,618 28,618
HEwPESEFEEG 5,863,668 5,863,668 - - - - - - - - - - - - - - 5,863,668 5,863,668
HEE RE 88,528,356 88,528,356 29,394,709 29,394,709 76,969,688 76,969,688 7,236,631 7,236,631 1,370 1,370 - - - - - - 202,130,754 202,130,754
R it E4 [ - - - - - - 5,000,000 5,000,000 - - 4,000,000 4,000,000 - - 2,000,000 2,000,000 11,000,000 11,000,000
P&t $113,488,808 113,488,808 30,494,709 30,494,709 78,991,112 78,991,112 12,656,631 12,656,631 1,370 1,370 4,000,000 4,000,000 - - 2,000,000 2,000,000 241,632,630 241,632,630

$(77,086,904) (77,086,904) (25,310,581) (25,310,581) (60,921,853) (60,921,853) 10,797,771 10,797,771 _21,165119 21165119 14,651,885 14,651,885 13,098,828 13,098,828 95,322,769 95,322,769  (8,282,966) _ (8,282,966)
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1 |pg&aE poEA N 3 I SR 4,392 4 (0.18)%
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0 [p @iy pEAR 1 H oo e 3,335 7 0.00 %
- s B2 EE D AT
10/ &2 o7

Lo EPUMBTR AR

~103~



